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SUB J : GREEK PRESSURE AGAINST EURO-DOLLAR FINANCING FOR TURKEY 
REF: ANKARA 5213 (NOTAL) 

1. WARREN HUTCHINS, GENERAL MANAGER, MERRILL LYNCH- 
BROWN SHIPLEY, LONDON, LEAD UNDERWRITER IN $150 MILLION 
ISSUE BEING RAISED BY TURKISH GOVERNMENT TO FINANCE TURKEY- 
IRAQ OIL PIPELINE, BRIEFED EMB OFFICERS ON PROJECT JULY 17. 

2. HUTCHINS SAID HIS FIRM IS OPTIMISTIC MONEY CAN BE RAISED, 

BUT GIVEN TURKISH ECONOMIC SITUATION WILL REQUIRE HARD SELL. 
HUTCHINS IS ALSO CONCERNED THAT PRESENT STATE OF TURKISH- 
AMERICAN RELATIONS MIGHT HAVE NEGATIVE IMPACT ON LOAN 
SALEABILITY IN AMERICAN BANKING CIRCLES. 

3. HUTCHINS IS ALSO ANNOYED THAT BANKING COMPETITORS WHO 
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FIRST NATIONAL CITY AND CHEMICAL). MERRILL LYNCH CONSIDERS 
THIS PIQUE AT LOSING TO NEWCOMER. MERRILL LYNCH HAS ALSO 
BEEN TURNED DOWN BY SOVIET BANKS IN LONDON, BUT PLANS TO 
TRY AGAIN. 

4. MOST INTERESTING POINT RAISED CONCERNED GREEK PRESSURE 
AGAINST LOAN. HUTCHINS CLAIMED THAT HIGH GREEK OFFICIAL HAD 
WARNED RESIDENT MANAGER OF AN AMERICAN BANK IN ATHENS THAT 
GREEK GOVERNMENT OPPOSED TO HIS PRINCIPAL PARTICIPATING IN 
LOAN. MERRILL LYNCH IS CONCERNED THAT TRUTH OR EVEN RUMORS 
OF THE ABOVE WOULD ADVERSELY AFFECT SALE OF ISSUE, PARTICULARLY 
TO AMERICAN BANKS HEAVILY INVOLVED IN GREEK ECONOMY. 
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